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Pennsylvania
Railroad
Company

<General Mortgage
41/2% Gold Bonds
DUE JUNE 1, 1MU

Price to yield about 4.98%

/
General Mortgage
5% Gold Bonds

DUE DECEMBER I. 1*6*

Price to yield about S%

Kean, Taylor& Co.
5 Nassau Street New York

RAILROAD BUYING LEADS
BETTER STEEL MARKET

Dozen Furnace», Some Long
Idle, Put Into Blast.

There Is no cessation In the buying
of equipment by the railroads, says the
Iron Age, which points out In Its currentsurvey of the market that during
the week orders have been placed for
2,860 cars and 67 locomotives, while
additions to the Inquiry list Include from

6,700 to 8,200 cars and 42 locomotives.
"For the entire Industry," the report

a&ys. "the operation this week Is estimatedat 75 to 80 per cent. In view of
the shipping difficulties and the small
margins of stock op which some consumersare working, the absence of shutdownsfor lack of material is a matterof comment.

"At Chicago the heavy railroad demand,the large car orders yet to come
and excellent building prospects are emphasised^this week's report. At Pittsburghtraffic conditions are worse in
view of a fresh embargo on Pennsylvanialines, effectlt-e November 18;
meanwhile the market has been quieter.
In eastern Pennsylvania, where heavy
products, especially plates, are the leaders,the trade has simply drifted."
The Iron Trade Review says: "Fully

a dozen additional furnaces have gone
Into blast or scheduled to go In within
two weeks, some of which have not been
active for almost two years. Steel productionholds around 75 per cent. In
certain products, such as bars, sheets
aud tubular goods. The United States
Steel Corporation as well as some Independentmills are fllled up for several
montha.
"New buying of steel is not active,

industry Is planning full production for
the first half of 1923, and Is closing on

requirements. Farming Iqrplement
manufacturers are placing heavier orders.New structural business Is featured
by 20,000 tons of bridge work. Probably
a dozen Inquiries for oil tanks and refineryconstruction are pending, calling
for 20,000 tons."

*

MOTORS MORTGAGE RECEIVER.

Pittsburgh, Nov. IB..The Heal EstateTrust Company of Pittsburgh was

appointed ancillary receiver to-day of
the Motors Mortgage Corporation of
Delaware, with a capital stock of $15."000,000. John H. Moflltt, stockholder, of
Charlerol. Pa., alleged In a petition that
on October 31, last, the company had
assets amounting to 32.474,772 and liabilitiesof I*.036.220. The company Is
engaged In the purchase of bailment
leases and conditional and chattel mortgagecontracts and In lending money
and financing automobile sales.
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BRITAIN PAYS TO U.S.'
$50,000,000 ON DEBT

' /

Makes $350,182,185 in InterestPaid to Date on Principalof $4,135,818,358.
,

J. P. Morgan A Co., acting ror tne

British Government, transferred $50.-
000,000 <o the local Federal Reserve
Bank yesterday In payment of Interest
on Great Britain's debt to the United
States. This brings the total of Interest
paid to date to $350,132,185.
Up to the last Interest period Great

Britain owed tills country $561,044,201
In unpaid interest. It Is not definitely
known how much of the payment yesterdaywas for the account of back Interestand how much for current interogt.

Great Britain's debt to the United
States, according to figures compiled by
the Bankers Trust Company, amounts
In principal to $4,135,818,358. Repaymentof this debt soon 1a to be discussed
by representatives of both Governments.
The original debt, comprising all cash

advances made to Great Britain by this
country, amounted to $4,277,000,000. but
$141,181,641 of the principal has bean
repaid. Including $61,017,633 regarded as

repayment on account of the $122,017,633Pittman silver advanced.
Great Britain's total foreign debt

amounted on March 31 last to £1,087,150,915.at par $5,294,4U4,936. This
total Is approximately £45,000,000 lees
than the amount of the debt as of March
31. 1921, indicating that about $220,000,000of the principal of Britain's foreign
debt was repaid in the last fiscal year.

^

Average Bond Prices
Wednesday, November 15, 1922.

Wednes- Net Week Year
(lay. t'hge. Ami. Ago.

10 Kalis 83.98 +.60 85.02 78.20
10 Indnstrlals. 98.01 ..15 90.3? 93.11
5 Foreign 99.45 +.03 101.08 99.38
5 Pub. Utll 87.10 ..08 90.02 74.55

30 Itonds 71.10 +.25 93.00 86.0}

BOND NEWS AND NOTES.

A much better demand for bonds developedIn yesterday's market in all
groups except United States Governments.The latter generally were under
neanenen and fVintunH clicrVlt' lflHUPH fit t h«A

finish. Buying of foreign issues was

particularly good, with French Republic
and cities up from 1 point to over 2
points. French Republic 7 tfcs and 8s were
both advanced about. 2Vj points and
Paris-Lyons-Mediteranean 6s were as

strong. In the Liberty bond division the
tendency was irregular most of the day,
with the tax exempt 3 Vas and the new

Treasury 4V4s in supply. The 3%s
closed about.6 cents lower. Some Of the
rails were lower in the early dealings,
but most of them recovered near the
finish. Buying of giltedged issues was
much improved. An advance of more
than points in Chile Copper 7s was

one of the features of the industrial
group. The traction list was steady to
firm. The day's total turnover was considerablyunder that of Tuesday, being
about 114,000,000.

Offer Illinois Issue.

An issue of 34,000,000 of 4 per cent,
highway bonds of the State of Illinois is
being offered by William R. Compton &
Co. and Halsey. Stuart A Co.t Inc., at a

price of 99 and accrued interest. The
bonds are dated May 1, 1922, and due
serially May 1, 1929 to 1940, inclusive.
These bonds. Issued for the construction
of State highways, are direct obligations
of the entire State and are payable, both
principal and interest, from ad valorem
taxes levied against all taxable property
therein. The bonds are a legal investmentfor savings banks and trust funds
in New York, Massachusetts, Connecticutand other States.

Tide Water Power Ts.

Stroud A Co., Inc., Otis A Co., Howe,
Snow & Bertles, Inc., and R. E. Wiisey
A Co- are offering a new issue of
$1,500,090 Tide Water Power Company
fifteen year 7 per cent, sinking fund
gold debentures, due October 1, 1937, at
97 and interest to yield more than 7.80
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per cent. The bonds are redeemable as a

whole or in part at the option of the
company on six weeks' notice up to
and Including October 1, 1927, at 110
and accrued interest, the redemption
price decreasing 1 per cent, for each
year thereafter.

e
Ctty of Cheater Schooj Bonds.

Stroud & Co., Inc., of New Tork and
Plrlladelphia and M. M. Freeman & Co.
of Philadelphia, are offering $700,000
City of Cluster, Pa,, 30 year 4 >4 Per
cent, school bonds, due November 15,
1952, without option of prior redemption.The bonds which are free from
the Federal Income and Pennsylvania
State taxes are offered at a price of 103
and interest, returning about 4.075 per
cent.

Sonthpnrt, S. C., K 1-2.
C. W. McNear & Co. are offering

$50,000 Southport, South Carolina, high
school district 5per cent, bonds, due
September 1925 to 1950 Inclusive, at
prices to yield 6.20 per cent. These
bonds are exempt from Federal Income
taxes.

Canadian l.onn Vet Inspected.
Dispatches from Montreal Indicate

that the possibilities of a Canadian lfjan
ih the near future are remote. It Is
said that the $75,000,000 or so required
by tho Federal Government to pay oft/
the bonds maturing December 1, will be
supplied almost entirely from the unexpendedbalarvee of the $100,000,000 loan
made in New Yoigc early this year.

United Oil Producers 8a.

The Coal and Iron National Bank,
trustee of tha mortgage securing the 8
por cent, guaranteed and participating
production bonds of the United Oil ProducersCorporation, has asked for
tenders ot $80,000 par value for redemptionand cancellation by the sinkingfund up to and including 10 A. M.,
December 20, 1922, bringing the amount
so redeemed to $460,000.

First Mortgage laant!
G. L. Miller & Co. are offering at par

and accrued interest $700,000 first mortgage7 jier cent, serial gold bonds securedby tho Stoneleigh Court Apartment
Hotel, Dallas, Tex. The property is appraisedat $1,121,000 and annual net
earnings, which also are pledged to securethe bond issue, are estimated at
$108,150.

JERSEY CITY BANKS '

TO MERGE JANUARY I

Union Trust and Hudson NationalWill Have $18,000,000.
The Union Trust Company of Jersey

City, assets $12,000,000, announced yesterdaythat it bad acquired a controlling
interest in tho Hudson National Bank,
assets $6,000,000, and that the two concernsw5uld be merged on January 1
and would occupy the present Union
Trust Company building at Washington
and Montgomery streets, Jersey City.
Fred K. Ferguson, president of the

Trust company and also Collector of
Internal Revenue, will be president of
the new Institution and Samuel Drayton
will be vice-president.

EQUIPMENT TRUSTS.
The foljowlng are quoted on a 'percentage

basis:
Maturity Hate Bid Asked

Atchlson.T&SFe 1923-35 6 .
AtlailticCoastL.. 1923-35 0 5.60 5.20
AtlanticCoastL ..1983-36 ti'-S 5.35 6.00
Baltlmore&Ohlw. 1923-35 6 5.70 5 *0
BaltimoroAOhio. 1023-37 4 Mi-5 5.30 5.00
BethlehemSteel 1923-30 7 0.75 5.75
BufHochAIMttK 1922-33 4«-5-6 5.30 4.75
CanadianPaciflc. 1922-32 4^-6 5.40 6.00
OentKKefNJ.. 1923-35 6 5.55 5.15
Ohesapcakn&Ohlo. 1923-35 6 0.75 5.30
Chosapeake&Ohio.1923-37 54-6.4 5 45 500
CillBurlJeQ 1023-35 6 5.55 5.16
Clil&N'oithwest.. 1023-35 6 5.60 6 20
Chi* Northwest.. .1925-86 «4 6.30 6.00
ChlMilASt,Paul.. .1923-35 6 5.85 5.50
ChiMil&8t,Paul.. .1923-37 5 6.40 6.10
ChlRI&Pac 1922-27 4 4-5 5.40 5 00
CblRUtPac 1023-35 6 6.60 5.30
ClevCCAStl, 1023-35 5-0 5.50 6.25
DelawareAliud... 1923-35 B 5.55 5.15
ErfeKallroa4 1922-28 4 4-6-0 B OO 5.40
CitNorthernliy.. .1923-35 fl 6 60 5.20
IlllnolaOnlral 1022-27 44-5 6.30 4 80
lUmri-r Vntral 1023-35 B 6.50 6.15
UllnolaCcntral.. .1925-36 6,4-7 6.35 5.00
LoulatNaah 1023-35 6 5.50 5.15
LoulaAN'uah 1023-30 64 6.30 5.00
MlrhbcanOntral.. 1922-32 5-B 5.35 5.00
MicbiganCeatnt 1923-35 B 5 50 5.25
MinnMtPABSV 1922-26 44-5 6 60 5.20
MinnStP488M. 1923-35 6-64-7 6.75 5.30
MoKan&Tex 1922-24 6 5.70 5.15
MoParffkv 1923-35 0 5.75 5.35
KattonalHtWlCL.. 1023-28 8 , 8.00 7.00
N>wVork< Vntral..1022-37 4 4-5 5.25 4 90
MewYorfcf Vntral. .1923-35 6 5.60 5 30
NewYortK 'entral. .1028-36 7 5.85 6.00
HYKH&H 1922-36 4 4-6-0-7 6.75 6.00
Norfolk*Waian 1022-24 4 4 6.20 4.50
NorthrrnPaclflr.. 1028-30 7 5.30 6.00
PacVruitBxpraw.. 1025-36 7 5.30 6.00
PennsylvaniaKH.. 1923-35 0 5.60 6 20
PereM r rr| 11cM» 1923-35 6 6.70 5.85
Pitta* LakcKrle.. 1023-35 6.4 6.86 6.00
RMdla«Co 1933-37 4,4-5 5.15 4.85
8eahoar.lAirl.lw 1922-87 44-5-54-00.106.70
SouthoraPaclllc... 1922-26 44 5.25 4.80
8ourh.TuPi.rin.' 1928-36 6 5.65 5 15
Hout horn I 'aclflr. 1923-35 7 5.25 4.00
Hmit hern Kail« ay.. 1922-37 4 4-6-64 *60 6.15
SotttbrrnKallway ..1923-36 A 5.76 5.36
btl.ouisKanPran 1023-35 6 6.70 6.40
8tlouia8anKran 1923-37 5 6.35 5.10
PHWfMlfc 1024-35 7 6 25 4.90
VlntfntanKallway 1923-36 A 6.76 5 30
WahaahKallroad 1923-25 6 5.90 6.40
WhllnfT* I-akcErie. 1923-36 6 5.00 5 60

SHORT TERM NOTES.
Hat*. Due. Bid. Avked. Yield

Al< ViAm .7 Nov. '2.6 1034 KM .14fi
AJOoAm .7 Oft. *33 1004 100 4 8.19
AmCotOll. 6 Hept.2.24 !«H **5
AnLUTr. e May"85 loot* 1004 a.ao
AmtiiitnTb.74 June '25 99 100 7.SO
AraTAJ fl Kelt. '24 100,4 1014 5 OS
AmThread « Dec. '23 1024 103 4 6.40
AmTob ...7 Nov.'23 »0I 1014 ...

Anac4'o?. B Jan. 20 1004 101 6.82
AnaeCop. 7 Jan. '21. 102 4 W* B.34
A-AmOt.f1.74 Apr. '26 1024 1034 8.10
Armourcv. 7 July 1S.'30 )04 1014 0.20
IIAORRI V>l« AJir '24 100 100 4 6-*6
RellTt'an 7 Apr. '2.6 1034 104 S.15
BethStU'en.7 July IS,'23 I044 10S4 ...

Beth.StlCon.O Aut. 4S 9*4 94 (1.01
t'anNor. 6 Mar "26 04 4 9*4 6.60
CanNrKy 64 Dec. '22 9»!4 1004 <10
CanNrBy. *4 Dec '24 994 1004 6.60
CanNrRy. 0 An* 24 1004 1004 6.40
< 'anl'ac 0 Mar 2.'24 1014 1014
fenAr a 1'eh 27 IM M 7.2.6
OoaOaaHY.7 1><- 1.22 100 1004 4.30
(YipPxp ..8 Ket». 16.'24 1014 102 4 «.6Q
OopKxp. . .8 Knli. 16 2» |031» KW4 0 23
CtKllll. . .64 Oct. 1.37 0.14 944-800
OudPk 7 July 16,'23 1014 1014 3 60
Pedntia A Nov.'24 1004 1014' s.40
(ininiil a July '23 10U4 1004 4.95
OuUOH.... 7 pel. 33 1084 104
IIih kVal 6 Mar. 24 1004 1004 6 30
IUT< alK flvH Sept 22 94 96
KnnCyTar 6 Nov. 1.6, 23 IWH 101 6.10
Kenmvott..7 CVi. '30 W3 4 103 4 8-27
Laclede'IL 7 Jan -20 1004 1014 0.70
tibMcNAI,7 May '31 1014 102 0 70
MorrlaA' "n.7 4 Oct. I,'30 I06V| 105 4 8.60
Nat!aut hers Nov. 15. 26 101 1014 7 30
SeanHi 7 Oct. 16.TO 101 4 101 4 6 36
MomKtaefSI 0 An« TV V7 <»B (I II
Holvajr. 8 Ort. 17 10SM 100 6 M
(MhwnlMII. T Aim- -Sf. tlf»H 108 8.78
WtMUn 34 !>»" IB.'23 100 4 1O0'< 4 00
Bt»wH»?ry.7 Jan. 8fV.1l 103 4 10»H ...

0t.iimlOXY.e4 May 33 100 1004 3.50
Hwfft&rv> S Oct W 98 <4 04 8.60
OartftAOo. .7 Attic 15.'31 1024 108H *
VacuumO. .7 Apr '3« io«4 107.4 8.20
VlrtttoK'a' '.5 l>or 23 1004 100 4 4 40

r.NlTBO KTATKH I'RK W AH BONIW.
tllrt. AKK.| llld. A*k.

2« r '30... 1024 103411* I 4«. 34. 02 05 |
84 0 '40.. 92 30 |l* 1 4a. '8V !>2 03
Y 21 r '36.1024 10341 DolC 3a 'OS 08 100
p 8a '01.. 01 M4|*Hw 4a. '41.4.76
2a r '88... 1024 1084I*P R 4a. '30.4.75 ..

Tlald.
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BONDS IN STOCK EXCHANGE f

WEDNESDAY, NOVEMBER 15, 1922.
1922. 1921. 1920.

Day's sales $13,661,000 $16,929,000 $13,316,000
Year to date 3,730,528,000 2,972,260.000 3,923,599,000

RANGE OF UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked-Yleld. in $1,000. Open. High- Ix>w. Last. Chgre

100.22 100.30 3.47 399 3V9s (1932-47) 100.22 100.44 100.22 100.22 ..10
98.06 98.40 4.12 1 1st cv. 4s 98.10 98.10 98.10 98.10 ..40
97.80 98.00 4.15 2 2d (1927-42) 97.90 97.90 97.90 97.90 ..20
98.24 98.50 4.36 7: 1st cv. t)4s (1932-47) 98.18 98.31 98.04 98.34 ..02
97.96 98.00 4.40 974 £d cv. 4)48 (1927-42) 98.00 98.10 97.90 97.98 ..10

3 2d cv. 4)4s res 97.76 97.88 97.76 97.88 ..24
98.38 98.44 4.55 550 3d 4^8 (1928) 98.42 98.50 98.38 98.38 ..12

2 3d 414s reg 98.24
100.00 100.60 .. .« lst-2d 4)4s (1927-42)
98.26 98.30 4.40 1,170 4th 4%s (193V38).. 98.33 98.50 98.14 98.30 ..10

11 4th 4)4s reg 98.06 98.06 98.02 98.02 ..26
100.28 100.32 4.00 23 *Vlc. 4%s (1922-23) 100.26 100.30 100.26 100.30

16 *Vic. 4%a reg 100.10 100.10 99.98 99.98 ..16
100.02 100.08 4.20 162 fVic. 4fca (1922-23). 100.02 100.06 100.02 100.08 +.02

.. .. .. 1 tVic. 4\s rog 99.86 99.86 99.86 99 86 .. ji
- ne% 1 ono IT £! r< ID- i CO\ (1(1 O l\ QO Cft QQ 1 £ QO r.ft _L 1 «»

99.46 99.09 1.«o i.iat u.o.uu(. 174B (li-u*; f.o» ee.ov ..o.-iu »^.uv

Uncalled. tCalled.

rOfURIGN.
Argentine 7s27l 1 94% Clille 8s 1946 t) 95*tr.yons 0* 11)34 Rio Grande do

PT.-7V.100 l...»T.. «4%| 1 102% 6 93%) 7 76 Sul 8a 1046
1 100*1 2 96 2 103 4 95% 1 76%! 3 00%
1 100% 1 03 1 102% 3 95% 6 77%I 2 96%
4 100 0 95% 3 102% « <13% 1 77% 1 00%

1100 2 93%' 1 102% 8 65% 3 77%|San 1'aulo City
1 100% 14 60%; 7 102% 25 95% 5 70%' 3s 1832 Ij
1...S7.. 00% 1 95%! B 102% 18 93 Marseille* 6s .14 1 96%
1 100% 10 96 6 102% 2 95 1 75 B 96
1...S7.. 99% 1 UJ 2 102% 1 93% 12 75 390
3 100 Brar.ll 7%s Copenhagen 1 05% 1 70 296%

Belgium 8s 41 coffee Tn 52 » t 3%a 1944 3 95% f. 70%'S 1'aulo State
598 receipt* 11 88 2 95% 1 76%! 8s 1936!

5....... 98% 1 88% 1 88 6 95% M.,c0 lp54l 197
10....... 98% 2 88% 1 88 5 93% ., 4wl 497
J 99 1 88% 1 88 8 93% 2 5 97
1 99% 1 88% Czechoslovak 2 96 , ... 1 97%

10 99 7 88%! 6* 1951 5 96 JH K*
199 1 88%' certificate* leash. 93% Seine 7* 1V42

8 0» 2 »8%! 2 85% 18 95% H' 5°% 1 81%
2 98% 1 88%: 10 85% 2 96 { * 1 81%

199 8% 88% 1 83 1 95% ,' '' 'KT-H- 15 81
99%188%; 1 ss% 1 95% '»rKe bon.<v,.!> 3 si%

"5 99 1 88% 1 83 IS 95% 8 5 81%
Belglum7%s 4J 4 88% 1 85 10 93% 471., 5281%
6. 98 1 88% 2 85% 21 93% 0" ' ,J 2 81%

55*55* I:::::: 8* ^nch7ViM"8«
&* *& IT?".?*,4* >&»:::& * I

3 98% 23 87% 2%..s30. .107 jp 91% 3o 1183
598%; 3 87% 1 107% 3 91% Montevideo 'I

3. 96% Brazil Gen lty 1 10i% 91»/ 73 1052 4....... 82%
590 7s 1932 1 107 7j p.1,* j > 3 82%IH

598% 8 79 4 .-J07,. %" ! 1)?% Netherlands * 8; '* ||299 4 79 Denmark 6s 42 .,f pou 6n l."72 ll] f-%U
398% 14 79 11 97% ~i M!... 93 receipts 9. 8-.% fll

1 90 6 79% 0 97% J0 Mw 5 95% ; 8«%
4 90 - 2 80 1 97ii 4 2 05% ,J |1 98% 5 80 2 98 10 9Sii 7 95% « 82% Uf
8 99 1 80% 1 98 47 04 1 »6% ® 5§£ I

Belgium tie -u 14 80 5 0»Vi jj 1)3*4' «r» ] fll
1 95 12 81% 1 98 i 93 2 95% ]5 95 1 81% 1 07% B 94 1 93% < ft,3 94% 1 81% 2 97% 10 93% 3 95% « 8--%

0934 81% 1 97% 27 04 2 95% SoUaone 6* <#.
31 »5 2 82 97% i 93% 1 95% 4 .4%

Bergen 8s 1945 3 82% 1 97% 3 p3,J 4 93% ]Jf'i
3108% 2 83 3 97% 35 93%; Norway 8s 40 ; i."i

1 108 ] 82% 4 97% B 93%! 2 109%
2%109 2 82% 2 97% j p8u) 2%. .130.. 110 7

Berne 8s 1045 1 82% Denmark Muii jo .. 93%' 2 109% 1U i','%
10108% 2 82 ser B 1046 j0 93%! 14 110% 'B"--- ' »,

2108 2 81% 1 107% 2 93% 2 110% Sweden 6s 39
2 108%; 15 81%' 1 107% n. 03Vi 1 '0i»% k; |

16 :..108 !Canada 5%s 20.Dominican CA o 93%! Norway s f 6s ? tnA I
Bolivia 8s lM 6 100%, 5%» 1042 7 ..93%; "952» *2* I

2 03% 5 100% certificates 3 93%I 2 100 r}W% H
2 93%! 6 100%: 1 88 J p3ii 15 99% ' '03% I
21 93% 2 100% Do nlnlcan CA 3 93% 13 Wi ,(» Il..-; ^.Canada 5. Ml * _

' Wft|
10H ]\Jtch1 ^ Porto Alegre jj uq1

f::::::: jjs% c^iada o^81 |°*P- »>% l. iw% p£rmJah.52 T<*io & iw |
103% '§ *i 10 02 9 <i;i . 70 5 07H

493% ^2 01% 1 KSVjl r, 70% Un Kingdom $
1...8U.. 08 Canada 5s 821 1 "2% jo 93 jL"'70"? cv 102*

Bordeaux 6* 84 2 08%| 5 »2 XT..... 70V, 1JM
2 -V 19 ««* * dL Haiti 8a Mr A 1 'JO* § «*

17b 1 09 1 "414 . . a 7(,w i 100%
270% 2 00 ? "2 ?,952 0B,,

*
71 « 100%

877 3 087i V £2. 1 SS5! 3 7 - 10!,V.
270% 2 0?% 2- 02 J {*£ 3....... 70V- 23

Brazil 8s 1941 15,..,<7.. 38% « 02% %18 -(U
- 1100%

601 J 08%i - 0.% 5!!!!!!. 98% Queensland Un Kingdom1103% 1 08%|Dutch Eastlnd 6 B f 7e 1041 5%s 1037
10....... 94 1 98%! 40-yr Oa 1062

..... jatvi 1 10(1% 5 101%!
10.. .«6.. 03% 1 . 98% receipts 10 ,,,(£ fi 107 2«101%!
3 ?4 China* H K l »1% l- ytj£ 3 107 10 101%1 04% Ry 5m 1931 7 01% 1 9,(1 Queens and 2 101%

2094 0 31% 4....:.. 91% 2 :. !H,% 8s 1947 10101% !

1 »*% 3 81% 4 91% 22 100 43 102%
2 94 3 51% J 01% m 1 r00^ 10 102%1 -i3:-*---- /' % 3 01% 10 02% 1..3d.. 100 5 102%4 94 Chile 8« 1941 4 91%) 10 02% 3...aft..100 4 102
1 04% 5.., 102% 5 91% Jap 2d 4%s 23 5 100% 14 101%304 1 102% 1 92 13 92% Rio da Janeiro 1 101%

404% 2 103. 2 92 8 02% s I | 81 1948 2 102
2...»7.. 94 5 103 3 02% 10 92% S 03% 1 101%
2 93% 1 102% 4 91% 2 92%; 1 93% 5 102

494 19 102%[ 7 02 Japan 2d 4s 31, 2 93%!Uruguay 8* 40 ®
8 93% 18 102% 1 92% 2 79 2 03% 2 104 <
ft 04% 2 102% 2 92% 1 79 Rio de Janeiro 2 103 ~

594% 0 102%l 2 92% 2 79%| 8s 1947 ctfa 2 104 ITS
6 04% 4 102% French 8a 1943 13 79%; 3 94 1 103%

294%! 2 102% 20 93% 2 79% 3 03% Zurich 8a 1943
5 94% 2 102% 93% 2 79% 8 93% 1 109%
ft »4%i Chile 8a 192ii 10 94 0 79% 1 94% 1 109%
« 94% 1.. .87. .101% 2 84 8 70%| 1 98% 10 109%
6 94% B 101% 10 94% 2 79%) 3 94 10 110

DOMESTIC.
New York City (Atlan ft Chart ;Bueh Terminal Chi Bur A Q Chicago Rwye Colorado A 80

414* 1967 5a 1044 ^con 5a 1975 gen 4a 1938 let fta 1927 cxt !%a 1935
10 105 2 98%j 4 37 2 88% 2 77 1 87
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(All the bonds of this issue havii
clients, this advertisement appe;

NEW ISSUE

$1,35
Edward Langer 1

JAMAIC
First Mortgage 6V20/

[SAFEGUARDED UNDE

Date of Issue, November 15,192

\

BORROWINGCORPORATIONofthe Edward Langer Printing Co.
day one ofthe most firmly establish
tions in America. It is one of the fev
large magazine publications, under

!in large amoiiSats, thus placing its bi
basis.
MORTGAGED PROPERTY.Th«
mortgage on the land, building and
on the south side of Fulton Street, Ja
NewYork,and a modern five-story,©
which will increase the present floo
erected at once adjoining the presei
clear of all prior liens, is unconditioi
by S. W. Straus & Co., Incorporated
EARNINGS &_ ASSETS.The nc

and nine months of 1922 averaged
pieted printing plant are conservs

than four times the maximum intet
interest and principal charges. Nei
and completion of plant, are appraii

- -a H ** f AAA
propeny at q>^xo3,uw.

The bonds are protected by all the
Plan and are offered with our full
$1000, $59p and $100.

I PRICE: Par and Accn

S. W STR/
! ESTABLISHED l88l OFFICES IN

STRAUS BUILDING.56
Telephone.V

FORTY YEARS WITHOUT
a i»i2.s. w. s. k Co.

City of NewY
4lA% Gold Corporate Stc

/»

Due December 15, 1971

Principal and semi-annual interest (Ji
i? and December 15) payable in golc

New York City. ^

Exempt from all Federal Incotne

Exempt from New York State Inc

Exempt from taxation as personal
in the State of New York

*

Price to yield about 4.10%

Guaranty Compi
of New York

i <n n
itv ui uau r» ay

Fifth Avenue and Madison A'
44th Street 60th S

w« da not g uarmntar the etatcmente and figure* contain*)
bat Smt «» tab. from aonrcea which we believe to be

T<> Tin: II

FOREIGN INTERNAL BONDS. Flrat and Refntiiilai
________

I>nr llpccii

na not leeued In American dollar value.. No||c<> "hereby gl,
-n.lno (unllat.) 5 Sept... 194% 72 7i p em£r ^rls'lO.^e,
lah Victory ... 4 l.aued 192*1 3#1* IMN (hat offer, will l<r r

ada BV4 Nov.., 1924 Od'A 99% A. M . Thuradav, No
ia»| tiioi iiat iiiAi offk t of tli** undern!j{i** Nov"' m4 ,0° ,OOS Vor1< city. f.»t rhr k,

Mllbla H Iaeued III) h:* H»l mjn, ,rv. lies
ta Rlra 3 laaued 1911 07 HI of thl. I«t in mi rli
nch 4 laaued 117 4014 41% lb' "1 I'lfty-flve
nch loan 0 irptlon i:U4 41»H WV4 Heventy-nlne Hollar.
nrh premium.. 5 N 00 I7P.1.N>.
nch loan H Option 1931 HI 113 offer, ahould be ai

utaa (I'.raalll.. B laaued 1»I1 Ml f»r. I>KI:AUTMKNT and i
R Pda f I A 5'A Feb... 1020 1 H out Intereet). Interai
guay 5 leaned I'JIO 12% 74V4 ehould be collected

_______ The right le reserve)

_______ __ . _offer. In whole or lr
FOREIGN MARKETS. guaranty t

OK NEW V
. n.v wn.LiAM a.

DNDON, Nov. 15..Prices flrni on Dated New York. N
.- tn««k ttxehanfa to-day. Quotation# won- 1

Hr nllvtr, 82%d. p*r ounca. U. S. CERTIFICi
rtr aold, 92#. 2d.
nnav rttap mill. I 1 '

Incotint rate*- Short bill* and three month Montn. ' rnt.rinr.

*. 2<S*2 11-16 per cant. ,{*««j£ 1»22
»o «nd ft half par cent. con*o1», 57H- J ^ 1
rltl*h f. per cant. loan. fW'4- £ i«S5f

ffZ r"ni l0*n- M^y 20.:: 4« if"
!nd IhM T* *J"ne 8*and Minna,2%. ,«^p, 3«. 1923

Jtino 5* 19M
ATIIH, Nov 19..Price# were firm on the *Hapt. ... 5j4 1021

iraa to-day. Quotation* war* aa follow*: .jj*,, " Jj,|r,
Itrea par cant. rant#*. Mf. 40c. aMnrch .. 4% It*'.''!
*rhan*o on London. 66f. 89c. »aapt. ... 4'4 102ft
Iva par cant, loan, TBf. 40r, t

The Treaaury Jfcpa
8. dollar, Hf. 05c. United State* Trmn

- par cant, cartlfIcate*,
aavvisvi vtait ,.., atid VIctffTT St perrKNNSTI.* ANIA Oil.. payment December I

IT. CITY. Pa., No*. 1#..Credit balance*, tercet at any time 1
Runa <1,620. avitua 59,662. flhlpnient* *Acceptabla In pay

MO: avaaatraaMJM on tha dataa a* mate

I y,

«

ig been sold at retail to our own P
ars as a matter of record only.)

0,000 I
Printing Co., Inc. \ 1
'A, N.Y.,I
o Serial Gold Bonds. |
» THE STRAUS PLAN] |[
2. Serial Maturities, 2 to 15 years 1jj

.The bonds are the direct obligation |f
, Inc., founded 23 years ago, and to- jj'jji
ed and prosperous printing corpora- ||i
v concerns which do the printing of |
contract, and mail order catalogues 11
isiness on a most stable and assured1j

i bonds constitute a direct closed first ijjji
equipment of the Company, located ill
maica, Borough of Queens, Greater J:l
oncreteand steel addition to the plant J"
r space by 200,000 square feet, to be j
it building. Its completion, free and
r.ally guaranteed to the bondholders

it annual earnings for 1920, 1921,
$201,400. Net earnings of the com- |;i
itively estimated at $379,400, more
est charges and 2.7 times the annual
t tangible assets, after this financing
»ed at $2,291,323.47, and mortgaged ^

customary safeguards of the Straus
recommendation. Denominations,

r
ted Interest to Net 6V2%i ;

\US CO. I
THIRTY CITIES . INCORPORATEDi'/-;
5 Fifth Avenue.at 46th Street '!pj
andcrbilt 8500

LOSS TO ANY INVESTOR |

==r=T T,,K ATCIIISO.V, TOPEKA AND SANTA FK
KAIl.WAl COMPANY.

'Notice of Redemption of Equipment (iold
Bote*, Series of 1924, 1925, 192fi, 1927. 1928.

g 1020, 1 !»:>(>. 1931, 1032. 1S33, 1034. and 1035
ys. I of the aggregate principal amount of Fits

1 f million nfM liiimlrcd nml (MMf-lMr tliouX9 1 1*% oaiul right hundred dollar* (05,884.800.(Ml)
issued under Equipment Trust Asreement
dated January 13, 1020, between Walker D.

. Ir- Hlnea, Director (ienerul of Railroads, The
IC.IV Atchison, Topckn and Santa Fe Railway

* (ompuiiy and Guaranty Trust Company of
New York, as Truster.
Notice la hereby given to the holders of

.Equipment Gold Notes, Series of 1924, 1925.
10215, 1027, 1028, 1020. 1930, 1931. 1932, 1933,
1054 thid 1055, Issued under Equipment Trust
Agreement dated January 15. 1020, between

LineWalker D. lllnes, DJgsctor Cleneral of Railroads,The AtchlsnnTTopeka and Santa Fa
I in Railway Company and Guaranty Trust Companyof New York, as Trustee, that The

Atchison, Topeka and Santa Fe Railway
Company pursuant to the tcrma and provl«
atons of the said Notes and of the above
mentioned Equipment Trust Agreement has
elected to pay and redeem on January IB,

Tor«g 1923, (the next semi-annual Interest date), at
laACo t u« office of Guaranty Trust Company it

New York, No. 140 llroadway. In the borough
rp of Manhattan, City and State of Mew York,

ome lax I Trustee under sa d Equipment Trust Agreeinent,all of said Equipment Gold Notes,
Series of 1024, 1923. 1026, 1927, 1928. 192B,

nrnnprtv '"3". 1931. 193:. 1033, 1934 and 1935. tssued
r* V'F'^wA a J* under said Equipment Truet Agreement, by

paying the principal amount of said Note#
and accrued Intel ;it to January 15, 1923, togetherwith a premium of three (3) per cent
of the principal.
Upon presentation of said Notee, togwthap

with the coupons maturing on sain redemptiondate and all subsequent coupons at fha
said Office of the eald Trustee, for cancellation,on or after January IB, 1923, the prlnI-mmmt ,xf siaM Vntpg (flffPthCP Mflth th»
null) accrued Interest thereon to January
1023, and said premium, will he paid to the
persons entitled to receive the same. Under
the terms of said Equipment Truet AgresImrnt Interest upon all of said Notes win

wm-w-w eras" on January lit. 1023.
rll I V* All Noteo presented for redemption muet ha

J negotiable In form and be accompanied by
properly executed ownership certificates aa

. required by dm Federal Income Tax Law an<!
Regulations.
t Dated, New York. New York,

November 1, 1W2.
THE ATCHISON, TOPEKA and santa f*

RAILWAY COMPANY.
By L. C. DEMING, Assistant Secretary.

venue and .~.

Street notic* or redemption or

GENERAL ASPHALT COMPANY
1 herein. Eight Per Cent. Ten Year Sinking Fund
reliable Convertible Gold Bonds, Dated December

!1, 1*20, and called for Redemption on Decentber1, 1l»22.
NOTICE IS HBRKBY GIVEN That Bankers

Trust Company, as Trustee under a certain
OLDEJIS OF Trust Agreement with General Asphalt ComYTIONCOAI, CO. pany, dated December I, 1p20, has callsd
t Mortgage A*;. Bonds fur payment on December J, jl>22, at the
" :r ' IRtJO. offlee of Banker* Trust Company, IS Wall
END N'HI'.E. Street, New York City, $50,1)00. principal
ran, as provided tn see- >n)oUnt nf ponds of the above Issue at 106%
of the Indenture dated .jp face value thereof, together with
tiring the above bonds, gccri|,,,| Interest on such ptinclpal amount
eeeived until 10 o clock to December 1, 1*?2. The numbers of tha
"l1'*' " bonds which have been drawn by lot by
e to It on 1 »? > iJi i ,hc Trustee. and called for the purpose of

'rorUoTpi^'of^ ih« «««" «* *.
amount an will HglintjMt ON& TIIOTJRANP IX5LLAH BOIfDfl.
Thousand Oiifl Hundred I42H I!d0d.1478
Thirteen Cents ($55,- ifW 560RM6T

i:i 740 lf.T7 2040 8577
Idreaecd to the TRTTKT ' W 1"7I» 2"T«W\,H

irlcea quoted flat (with "" MB tBIH 30|!>3601
it duo December 1, ll'2'i, 21- "7* 1743 3026 .'IBM
In the uaual manner. Sit I'M 181I> 30ST 3723

I to reject any and all 32H 113."> 11MI .".086 .1 "Id
i part.3M8 1203 22.tr, 3224 373%

Ttt'HT COMPANY 391 130H 22<14 3342 3823
OBK. Trustee. ONK HUNDRHD DOteLAR BONDS.
POTTt.R. rrealdwnt. A-202 A 771' A-OH A 1063 A -1234

a \ \ : A 1143
Iloldcra of the tionila above apeclflad are

ITTQ AMT1 WdTfQ hereby required to i>c»er,t the earn* fur
ItUlXjO, payment mi MSld flrat day of December,
Appro* 1982. at raid office of Hanker* Truet ComP.ld.Ankcd. Yield pany, No. 1B Wall fttrect, New York City,

100 after which date Intercut will ceaaa to ba
I'm 100 I 10 3.Bo payable thereon. All bonda ao priamited
100.02 IJ"1-'!® .

^ N!' muat bo In negoflabin form, bearing tha
10il .*-32 3.7t! coupon din- Jhecertihcr 1. 1022. and all aub«'.IS-30 .I'L" fluent eoupona attached.

JSIJe iJS " ih 1 "lite,| November 14. 1022.
«m i e 1 ... 31? BANKKRH TBI IT COMPANY. a* Trnatee.
tOI S:U In? 13.IB i il "y " K- *'"><"> Vlc' Proaldent.
1,11,1-4 100 1-2 4 -41 i

no 1 .'4 no 7-» 4 It
100 3-H 100,1-4 4 4!) I.KO.41, NOTICES.
US 7-8 l>0 3-8 4 4.4 ~'

rtment offer* to redeem NOTICE IK IIKTlKRlf GIVEN that YOCNn
ry 3>4 per rent, anil 44 BROTHERS of (tor. Rronrtway, on tha 14th
due December 18. 1022, 'lay of October, 11)22, rvaUtafail tha trade
cent. note*. called for mark "ROItlN HOOt>" for rnen'a liate, In
8, 1022. at 100 and In- the offlco of the Secretary of Stat* af tha
tefora maturity. State of New York.
'tnent af Federal taaee YOTJNO ftnoTH RRB.

irlty.MS Broadway. Now Tarh, N. T. I

&


